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1. David Leonhardt and Yaryna Serkez
2. America Will Struggle After Coronavirus.

These Charts Show Why
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The richest Americans A f\
have seen their incomes soar \jv \
Change in income since 1980... /1 ”7}/ Top 0.01%
400% cumulative increase /
I~
\_' /
300 //
/
-
f&’\
200 .
/ ...but the incomes of most
/' Americans have trailed G.D.P. growth.
/
100 /%\M, /\J/
/ 4 Per capita G.D.P.
Middle 40%
. /,ﬁ,//%\y Bottom 50%
1980 1985 1990 1995 2000 2005 2010

\,log03

Born in 19407 You would almost definitely

make more than your parents.
Chance of making more than your parents if bom in

1940 92%

1950 ]

1960 62

1970 61

1980 50 «— Born in 19807 You only had
a 50-50 chance of making
more than your parents.

Source: “The Fading American Dream: Trends in Absolute Income Mobility Since 1940 (See notes)
Y)‘é}ﬁi

Executive pay packages
CEO-to-worker compensation ratio have skyrocketed

. |

100

[}

1970 1980 1990 2000 2010

Source: Economic Policy Institute .
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Boomers have accumulated more than half of all household wealth \

Share of household wealth, by age of generation's median cohort

Baby Boomers
50%
40
30
20
Generation X
10
Millennials
0
5 10 15 20 25 30 35 40 45 50 55 years old
Source: Federal Reserve, based on work by Gray Kimbrough
A\ J‘.} }65

Those with the most wealth saw gains since 2007

Change in net worth over 2007-20186, by percentile l

90th percentile of net worth [ 513%
I - ercerie

Median household

Everyone else is worse off

Source: Federal Reserve Survey of Consumer Finances

0 13903

Whose net worth increased the most? The rich \

Median net worth, change from 1989

All families

-20
1989 1992 1995 1998 2001 2004 2007 2010 2013 ‘16

Note: 2016 dollars. Source: Kaiser Family Foundation 9 |A .
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No generation has seen their net worth grow
quite like older Americans

Change in median net worth since 1989 l

/> e

+50%
[ 55-64
<35
45-54
35-44
-50%
1990 1995 2000 2005 2010 I 2015

Younger Americans have less wealth than in the past
Source: Kaiser Family Foundation A% )| Ky }‘_‘,

White Americans have seen their net worth climb

Median net worth
White non-Hispanic

$150K

100
But it’s barely budged for black Americans
50
Black non-Hispanic
]
1989 1992 1995 1998 2001 2004 2007 2010 2012 2016
A 1340l
Note: 2016 dollars. Source: Kaiser Family Foundation 2
Life expectancy has actually fallen for
some lower-income Americans
Life expectancy at
age 50 among men ®Bornin 1930 Born in 1960
Lowest income ° But the rich
Low L added more than
Middle P seven years
High e
Highest income [ 2
75 years old 80 8s 0
Life expectancy at
age 50 among women ® Born in 1930 Born in 1960
Lowest income . o
Low S Rich women can expect
Middle to live over 90
High »
Highest incorne ° -
75 years old 80 85 0

Source: The National Academies of Sciences, Engineering, and Medicine
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Life expectancy at birth

France
Canada

United Kingdom

United States

China

1995 2000 2005 2010 2015

The United States is one of few developed countries
where life expectancy is actually falling

Source: World Bank
Vo yloges

Low-income Americans are less
likely to have health insurance

Share without health insurance, by income

$20k - $40k 22
>$40k 2l

Share without health insurance, by education

High school 17
Some college 11
College graduate 5
Same for people who didn’t
graduate from high school
Source: Kaiser Family Foundation
N )'} ‘,&J
Those without a college They also drink more
degree die more often from than college grads
“deaths of despair”
Average number of drinks (on days when
“Deaths of despair” per 100,000 drinking) among non-Hispanic whites
non-Hispanic whites aged 45-54 Non- aged 45-54
college 25

20
15
College
grads
o 1.0
1992 2016 1994 2016

Source: “Deaths of Despair and the Future of Capitalism” by Anne Case and Angus Deaton.
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Who still smokes? Mostly those with lower incomes

Smokes “every day” or “some days” by household income
<$35k

$35k-75k

$75k-$100k

soo ]

Source: Centers for Disease Control and Prevention

A1 EYPY

Those without a college degree

Share of non-Hispanic whites aged 4554 say they feel more pain

experiencing neck, back or joint pain \ Non-college

Source: “Deaths of Despair and the Future of Capitalism” by Anne Case and Angus Deaton.
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A smaller share of men are working today

participation, indivi aged 25-54
100%
x\\-\# Men
80
Women
60
40

1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015

Source: Federal Reserve Bank of St. Louis .
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Union membership rates of employed wage and salary workers

20%
15
10
Union memberhip _}
has plummeted
5
0

1990 2000 2010

Source: Bureau of Labor Statistics .
V7 Hlages

Nearly a quarter of American kids
live in single-parent homes

Share of children under age 18 in single-parent households l
United States 23%
United Kingdom 21
Russia 18

Sweden 18

Denmark 17

France 16

Netherlands 16

Source: Pew Research Center
A% )'.}}»J

Mothers with a bachelor degree are
far more likely to be married

Children in married households, by mother’s level of education
90% l
Mother had a
bachelor’s degree
80
High school or
70 some college
Less than
high school
60

1980 1985 1990 1995 2000 2005 2010 2015

Source: IFS
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https:/ /www.nytimes.com /

interactive /2020/04 /10 /opinion /

coronavirus -us —economy -inequality .html
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Make a lot of money? You’re far more likely to be married

Share married by income level l
High income 77%
Middle 58

Low income 29

Source: American Community Survey, 2018

4 Hlsges

Wealthy students are more likely to graduate
Share with degrees by income quintile

- —/—/ Highest income
40 High
20 Middle

Low

Lowest income
o]
Born in 1970 Born in 1980

But that number has barely changed for lower-income students
Source: Fabian Pfeffer, “Growing Wealth Gaps in Education,” the journal Demography. .
Yo )‘.}}A—l

Net college price (tuition, fees, room and board)
$15k $15.4k

!

College is only getting
10 more expensive

1992 ‘94 '96 '98 2000 02 04 ‘06 ‘08 2010 ‘12 ‘14 ‘16 ‘18 2020

Note: For public four-yaar in-state colleges. Source: CollegeBoard

Y\J‘.}}&J
Majority of Americans think the country is on the wrong track

"Allin all, do you think things in the nation are generally headed in
the right direction, or do you feel things are off on the wrong track?"

Wrong track

Right
direction

25

o

1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

Note: Chart excludes other answers. Source: NBC News,/Wall Street Journal
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