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1. Michael Hasenstab
2. Templeton Global Macro
3. Renminbi

Kt
o

27 e)prs1e S0P e w1

%

hermgvonrdinons



-
<

1 59T o s s

Jlw 5350 gl iy 238 sl
) el B oyls v-:a-é-; (VoYY
S Gl pla ol dlzs
oot (Sl 5 S o)
a8 eslanalsyee caulesl
o YU abl&is 3,505 ol
Sl w2250l ey o)
Ol 3l (Fp ey oo S
Aol s ss @ o 5l
oslazal (gl les conl Ko

Gies s S ol Bosls 13
Yo\4 dl...»).} = Ll OJJS
h sl Adg dsys V8 o
el bl ecals jlasl s
Ol sbe dsg sl s ol ()
4338 Jlw p5> anlodus 53 ()5S

| 034

Sl

639l > W ol Sl (i
Q)M@LY"Y"J.‘))}T).)O%.W\
Jlees i S5l eslial _tolssl
Sibas 02,55 ed ez 0
ol osls ol gyl sl
Plaodils oy s dlizs &
B 6&;Mj§T OLA)D ;;‘%LAJ.T CJL
o o 05 S5 1A

sbe 2bls Olyee mly sl
o W Al ey Jlej o
5l 3dmen ly b 95 4S5 US
by Ll B 5 el Sl sl
Sl o Salrs 53 03208
BAVAPLSH SEREEUE R
93 45 L Glonty (5038
s s L;La.hﬁd@ﬁ:
Il s e G wd i 3yls
Crisy s S 531y Of o3l sl

S (5518 5 Sl
3100 dlzes 5l 555,
JYJ)? ng‘ & Jj\m&)bu b)}.ﬁs
oyllas 5 2B g ey alSy
bl Jb ol s bolg
Gl a5 Iy L33l 3gume
J)}AJJ C,\.>=J dl}-).) Lh)fﬁ..g)\
351555 SSb SIS & ol
52V e A Jlemws

o B oS Sl )l 5
w bl aslis osd e JpS
s 53 Ol (558 Jl>
W35 ¥ el L 5
S i (IS 45kl

-5 A8l 5 o
Ozl 6 OIS plsslazs|
22 Slop5 Sl s oal
Pl 03,8 351 gy b

1. Barry Eichengreen
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1. Beltand Road Initiative
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threat -to -dollar -dominance
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